Notes

1. The quarterly financial statements under review have been prepared based on the same accounting policies and methods of computation as compared with those adopted for the financial statements for the year ended 31st January 2000.

2. There is no exceptional item for the current year to date.

3. There is no extraordinary item for the current year to date.

4.
Taxation comprises:-

	
	Cumulative period

	
	Current year to date  

31/1/2000
	
	Preceding year corresponding period 31/71/99

	
	RM’000
	
	RM’000

	
	
	
	

	Estimated current Malaysian taxation
	624
	
	571

	Deferred taxation
	350
	
	136

	
	974
	
	707

	Under/(over) provision of taxation in prior years
	  (24)
	
	(118)

	Net
	950
	
	589

	
	
	
	


5. There are no pre-acquisition profits.

6. There is no sale of investments or properties for the current year to date.

7.
(a)
There is no purchase or disposal of quoted securities.

(b) Investments in quoted shares as at end of reporting period are as set out below:-

	
	
	RM’000

	
	
	

	(i)
	Total investments at cost
	4,535

	
	
	

	(ii)
	Total investment at carrying value/book value 

(after provision for diminution in value)
	3,658

	
	
	

	(iii)
	Total investments at market value at end of reporting period
	3,676


8.
There is no change in the composition of the Company for the current financial year to date including business combination, acquisition or disposal of subsidiaries and long term investments, restructuring and discontinuing operations.

9. There are no corporate proposals announced as at the date of this report.

10.
There is no comment on seasonality or cyclicality of operations.

11.
During the current financial year to date, the issued and paid-up capital of the Company was increased from RM63,488,345 to RM63,700,845 by way of issue of 425,000 ordinary shares of RM0.50 each pursuant to the exercise of options granted under the Executive Share Option Scheme II.  Other than the above, there are no issuance and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the current financial year to date.

12. Group borrowings and debt securities 

	
	Short term
	
	Long term

	
	RM’000
	
	RM’000

	
	
	
	

	Balance as at 31/7/2000
	2,270
	
	7,146

	
	
	
	


The above bank borrowings are secured by charges over the fixed assets of the relevant subsidiary companies.  One of these term loans is also guaranteed by the holding company.

13. Contingent liabilities 

	
	The Group
	
	The Company

	
	RM’000
	
	RM’000



	Guarantee given to banks and financial institutions to secure facilities given to subsidiary companies
	-
	
	16,400

	
	
	
	

	Claims for short billings of electricity charges -   unsecured
	259
	
	-

	
	
	
	

	Total
	259
	
	16,400


14. There is no financial instrument with off balance sheet risk as at the date of this report.

15. There is no material litigation as at the date of this report.


16. Business segments for the current financial year to date is set out as below:-

	
	Manufacturing and Trading
	
	Property Development
	
	Consolidated

	
	RM’000
	
	RM’000
	
	RM’000

	
	
	
	
	
	

	Turnover
	60,608
	
	-
	
	60,608

	
	
	
	
	
	

	Profit/(loss) before 

taxation but after 

minority interest
	7,553


	
	(217)
	
	7,336



	
	
	
	
	
	

	Identifiable assets
	134,907
	
	10,726
	
	145,633

	
	
	
	
	
	

	Non-identifiable assets
	
	
	
	
	21,280

	
	
	
	
	
	

	Total assets as at 31st July 2000
	
	
	
	
	166,913


17. There are no material differences in the Group’s profit before taxation for the quarter reported on as compared with the preceding quarter.

18.  Although the Group turnover of RM60.6 million is 2.3% better than the corresponding period, profit before taxation is however lower at RM8.4 million, a reduction of 21.8% as compared to the same period last year.

The lower results for the reporting quarter was due to stiff competition and lower margin due to rising cost of raw materials.

19. Barring unforeseen circumstances, the Directors expect the Group’s performance for the remainder of the financial year to be satisfactory.

20. This note is not applicable.

21.
No interim dividend is declared.
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